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[CHAPTER 4—REPEALED]

[§1471. Repealed. Pub. L. 94-455, title XIX,
§1901(b)(13)(A), Oct. 4, 1976, 90 Stat. 1840]

Section, act Aug. 16, 1954, ch. 736, 68A Stat. 361, relat-
ed to recovery of excessive profits on government con-
tracts.

SAVINGS PROVISION

Section 1951(b)(13)(B) of Pub. L. 94-455 provided that:
“If the amount of profit required to be paid into the
Treasury under section 2382 or 7300 of title 10, United
States Code is not voluntarily paid, the Secretary of
the Treasury or his delegate shall collect the same
under the methods employed to collect taxes under sub-
title A [this subtitle]. All provisions of law (including
penalties) applicable with respect to such taxes and not
inconsistent with section 2382 or 7300 of title 10 of such
Code, shall apply with respect to the assessment, col-
lection, or payment of excess profits to the Treasury as
provided in the preceding sentence, and to refunds by
the Treasury of overpayments of excess profits into the
Treasury.”’

[§§ 1481, 1482. Repealed. Pub. L. 101-508, title XI,
§11801(a)(37), Nov. 5, 1990, 104 Stat.
1388-521]

Section 1481, acts Aug. 16, 1954, ch. 736, 68A Stat. 362;
June 21, 1965, Pub. L. 89-44, title VIII, §809(d)(5)(B), 79
Stat. 168; Oct. 4, 1976, Pub. L. 94-455, title XIX,
§§1901(a)(157), 1906(b)(13)(A), 1951(b)(14)(A), 90 Stat. 1789,
1834, 1840, related to mitigation of effect of renegoti-
ation of government contracts.

Section 1482, added Pub. L. 85-866, title I, §62(a), Sept.
2, 1958, 72 Stat. 1648, related to readjustment for repay-
ments made pursuant to price redeterminations.

SAVINGS PROVISION

For provisions that nothing in repeal by Pub. L.
101-508 be construed to affect treatment of certain
transactions occurring, property acquired, or items of
income, loss, deduction, or credit taken into account
prior to Nov. 5, 1990, for purposes of determining liabil-
ity for tax for periods ending after Nov. 5, 1990, see sec-
tion 11821(b) of Pub. L. 101-508, set out as a note under
section 45K of this title.

[CHAPTER 5—REPEALED]

[§§ 1491, 1492. Repealed. Pub. L. 105-34, title XI,
§1131(a), Aug. 5, 1997, 111 Stat. 978]

Section 1491, acts Aug. 16, 1954, ch. 736, 68A Stat. 365;
Oct. 4, 1976, Pub. L. 94-455, title X, §1015(a), 90 Stat.
1617; Nov. 6, 1978, Pub. L. 95-600, title VII, § 701(u)(14)(A),
92 Stat. 2919; Aug. 20, 1996, Pub. L. 104-188, title I,
§1907(b)(1), 110 Stat. 1916, imposed tax on transfers to
avoid income tax.

Section 1492, acts Aug. 16, 1954, ch. 736, 68A Stat. 365;
Jan. 12, 1971, Pub. L. 91-681, §1(b), 84 Stat. 2066; Oct. 4,
1976, Pub. L. 94-455, title X, §1015(b), title XIX,
§1906(b)(13)(A), 90 Stat. 1618, 1834; Nov. 6, 1978, Pub. L.
95-600, title VII, §701(u)(14)(B), 92 Stat. 2919; July 18,
1984, Pub. L. 98-369, div. A, title I, §131(f)(1), 98 Stat. 665,
related to nontaxable transfers.

[§1493. Repealed. Pub. L. 89-809,
§103(1)(2), Nov. 13, 1966, 80 Stat. 1554]

Section, act Aug. 16, 1954, ch. 736, 68A Stat. 365, de-
fined foreign trust.

title 1,

EFFECTIVE DATE OF REPEAL

Repeal applicable with respect to taxable years be-
ginning after Dec. 31, 1966, see section 103(n)(1) of Pub.
L. 89-809, set out as an Effective Date of 1966 Amend-
ment note under section 871 of this title.

TITLE 26—INTERNAL REVENUE CODE

§1502

[§1494. Repealed. Pub. L. 105-34,
§1131(a), Aug. 5, 1997, 111 Stat. 978]

Section, acts Aug. 16, 1954, ch. 736, 68A Stat. 365; Oct.
4, 1976, Pub. L. 94-455, title XIX, §1906 (b)(13)(A), 90 Stat.
1834; July 18, 1984, Pub. L. 98-369, div. A, title I,
§131(£)(2), 98 Stat. 665; Aug. 20, 1996, Pub. L. 104-188, title
I, §1902(a), 110 Stat. 1909, provided for payment and col-
lection of the tax imposed under section 1491 of this
title.

CHAPTER 6—CONSOLIDATED RETURNS

title XI,

Subchapter Sec.1
A. Returns and Payment of Tax 1501
B. Related Rules ......ccccoveiviiiiiniiiiniininnnnns 1551

Subchapter A—Returns and Payment of Tax

Sec.

1501. Privilege to file consolidated returns.
1502. Regulations.

1503. Computation and payment of tax.
1504. Definitions.

1505. Cross references.

§ 1501. Privilege to file consolidated returns

An affiliated group of corporations shall, sub-
ject to the provisions of this chapter, have the
privilege of making a consolidated return with
respect to the income tax imposed by chapter 1
for the taxable year in lieu of separate returns.
The making of a consolidated return shall be
upon the condition that all corporations which
at any time during the taxable year have been
members of the affiliated group consent to all
the consolidated return regulations prescribed
under section 1502 prior to the last day pre-
scribed by law for the filing of such return. The
making of a consolidated return shall be consid-
ered as such consent. In the case of a corpora-
tion which is a member of the affiliated group
for a fractional part of the year, the consoli-
dated return shall include the income of such
corporation for such part of the year as it is a
member of the affiliated group.

(Aug. 16, 1954, ch. 736, 68A Stat. 367.)
§1502. Regulations

The Secretary shall prescribe such regulations

as he may deem necessary in order that the tax
liability of any affiliated group of corporations
making a consolidated return and of each cor-
poration in the group, both during and after the
period of affiliation, may be returned, deter-
mined, computed, assessed, collected, and ad-
justed, in such manner as clearly to reflect the
income-tax liability and the various factors nec-
essary for the determination of such liability,
and in order to prevent avoidance of such tax li-
ability. In carrying out the preceding sentence,
the Secretary may prescribe rules that are dif-
ferent from the provisions of chapter 1 that
would apply if such corporations filed separate
returns.
(Aug. 16, 1954, ch. 736, 68A Stat. 367; Pub. L.
94-455, title XIX, §1906(b) (13)(A), Oct. 4, 1976, 90
Stat. 1834; Pub. L. 108-357, title VIII, §844(a),
Oct. 22, 2004, 118 Stat. 1600.)

AMENDMENTS

2004—Pub. L. 108-357 inserted at end ‘‘In carrying out
the preceding sentence, the Secretary may prescribe

rules that are different from the provisions of chapter

1Section numbers editorially supplied.
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